T 5 International Trombone Association

Dedicated to the Advancement of Trombone Performance, Pedagogy, Literature and Research

4 November 2005, Las Vegas, NV

The Intemnational Trombone Association (ITA) resolves to appoint the following as trustees for
the ITA Endowment Fund:

Edwin K. Myrick, Jr. for a three year term
Tom Smee for a two year term

Irvin Wagner for a one year term

and/or if substitution is necessary

Harold Kolodney for a two year term
George Edmonson for a one year term.




RESOLUTION BY INTERMATIONAL TROMBONE ASSOCIATION ESTABLISHING AN

INTERNATIONAL TROMBONE ASSOCIATION ENDOWMENT FUND

WHEREAS, the Board of the International Trombone Association, in a regular meefing on November 4, 2005, ot Los Yegas, Nevoda, approved
the astablishment of an Endowment Fund, to which defsrred, cufright and mamorial gifts would be contvibuted; and WHEREAS, it is appropricte
that certain rules and regulations for the management of said funds should be set forth; and WHEREAS, the following rules and regulations have
been adopied:

ARTICLE | ~ NAME
The rname of said Endowment Fund is *Internafional Trombone Association Endowment Fund®.

ARTICLE Il ~ PURPOSES
The Endowment Fund is established for the following purposss:
1} To provide o stuctured method for bequests and for gifts from the living to be givan to the association so a3 to offer maximum and
equal protechion fo the donar and the association on the use of said gifts.
2)  To undarwrite rare and unique programs, facilitiss and/or equipmant, not usually funded from the regular budget.
3} To provide a reserve ko mest unforeseen future needs.
4} To receive and administer all deferred, outright and memoriol gifts designaed fo the International Trombone Association Endowment
Fund.

ARTICLE Il ~ TERM
The term of the Endowment Fund is to be perpetual in nature.

ARTICLE IV ~ ESTABLISHMENT AND MANAGEMENT OF ENDOWMENT FUND

The International Trombone Association Endowment Fund is eskablished and shall operate in accordance with the following rules and guidelines:
Section 1. All propartiss, real, personal or mixad, which shall be confributed to the Fund by way of gifts os hereinbefore defined, shall be held
in the nome of "International Trombone Association Endowment Fund” ond shall be kept separake and apart from the other propertias ond
monies held and owned by the International Trombone Association.

Section 2. All properties, real personal or mixed, which the International Trombone Association presently holds by reason of endowment gifts of
the type hereinbefore defined, shalt be fransferred into the name of the Inwernational Trombone Association Endowment Fund and likewise shall
be kept separate and apart from other propsrties ond monies held ond owned by the International Trombone Asseciation.

Saction 3, The endowment Fund Shall be promoted and managed by the “inernational Trombone Association Endowment Fund Boord of
Trusieas”, and will be utilized by the Endowmant Trustees # the extent feasible in the operation ond managemant of the properties held by the
Endowment Fund.

Sectian 4.  Those designafions specified in gifs made to the Endowment Fund and accepted by the Endowment Trustees, shall conirel
axpenditures ond disbursemants with respect fo said designated gifts and shall be mads in accordance with the insiructions set forth in said
designations.  Should the purpose of the project for which the designation was made no longer exist, than the frusiees may fransfer the said
designated gifts to the General Account of the Endowment Fund,

ARTICLE V -~ BOARD OF TRUSTEES
Section 1. NOMINATION AND ELECTION: The members of the originol Board shail be appointed by the Board of the International Trombone
Association. Thereafter, the trusiees shall be recommended by the Finance Commitee and elected by the Board.
Saction 2, NUMBER. The number of members of the Board of Trusiees shall be three (3}.
Section 3. TERM:
a}l During the Initiol term of the Trustes, three (3) Trusiees shall serve for threa {3} Years, or until their successors are duly elected.
Annually, thereatier, one member should be replaced by the same procedure mentioned in Section 1, above.
b} Theraafler, upon the election os a Trustse, said Trustee shall serve for three (3) years or uniil his successor is duly appointed.
¢} A Trusteo may serve o maximum of six {4] consecutive years; and after sarvice said six (&} year period, the Trustes must be off the
Board of Trusiees for a period of one {1} year.
Saction 4. VACANCIES; Any vacancies occurring on the Board Shall be filled for the remainder of the unservad ferm by recommendation of
the Trustess and approval of the Board,
Section 5. MEETINGS: The Endowment Trusteas shall meet at least annually and af such other timas as shall be called by the Chair or the other
two Trusteas.
Saction 6. YOTING AND QUORUM: Each Endowment Trustee shall have one {1} vole. A majorily of the Endowment Trusiees shail constitute o
quorum. Motions made with respect fo the conduct of the business of the Board shalf require o second and a majority vete of those present in
order to carry. Proxy vofing shall not be permitied.
Sectiop 7. OFFICERS: The Officers of the Endowment Trustess shall consist of a Chair, a Vice Choir and a Secralary-Treasurer.
Section 8. CHAJR: The Chair sholl be elecied Annually by the Endowment Trustees, The Chair must be an Endowment Trustee and may succead
himsalf for so long 0s he is an Endowment Trustee and shall have the following duties:
a) To coordinate the activities and conduct of business of the Endowment Trusteas;
b)  To preside over mestings of the Endowment Trusiees;
c] To snsure that the properties and funds of the Endowment Fund are kept seporate and apart from other funds held or owned by the
Inteenctional Trombone Association.
d}  To calf mestings of the Endowment Trustees at least annually;
@) To cause an oudit of the Endowment Fund be made ot laast annuclly, sefting forth the Assets and earnings of the Endowment Fund;
fi  To ensure that racommendations for the axpenditure of the income of the Endowment Fund are In accordance with the rules and
regulations establishing the Endowment Fund
g) To make disbursements from the Fund harein authorized and ensure that any such disbursements shall ba made only upon the signoture
of any two (2) officers of the Endowment Trystess.
The Vice Chair shall perform such duties as may be assigned to him by the Board. In the event of the death, disability or
mublhfy of the Chair, he shall perform and be vested with cll the duties and power of the Chair.



Section 9, SECRETARY.TREASURER it shall be the duly of the Secretary - Treasurer to prepare and mainkiin a permanent record of all
correspondence, documentary materials, financiet records pertoining to gifis and disbursements from the Endowment Fund, and afl proceedings
and ocﬁons of the Endowmont Trusises.

; The Trustees shall receive no salary for servicas rendered by them in their officiol copacities os
members of the Endowment Fund.

j : The following officials of the international Trombone Association, shall serve as ex officio members of the
International Trombone Association Endowment Fund Board of Trustess: The Prasident, the Chair of the Finance Commities and the Exaculive
Director. It shall be their duty to advise and assist the slected andowment Trustees of the Fund in the performance of their responsibilities. Said
ex officio members shall not hove the authority to vote on matters to be decided by a vote of the Endowment Trustees.

ARTICLE V1 ~ DUTIES AND POWERS OF THE BOARD OF TRUSTEES

Section I, The Trusless are harsby vested with alf the powers, authorily, and discretion hereinafter vasted in them, together with all ather powers
and authorities permitted by law under ond pursuant to Section 35-50-110, Tennwesses Code Annoctaled, and any amendments thereto; subject,
however, to the condifions and limitations herelnaftar stated.

a]  Expanditures from the income of the Endowment Fund shail be madse in such amounts, as the Endowment frusiess deem advisable,

bj  Unless provided by the provisions of o designated gift, expenditures from the corpus of the Endowment Fund may be made by the
Trusteas ofter first obigining the approval of the Finance Commitiee, and the Board.

¢} The purpose of tha Board of Trusteas will be to encourage deferred, outright and memorial gifts to the International Trombone
Associction through an active aducation and solicitation program, which includes, but not limited to the following:

a.  Encouraging bequaaths of estales, cufright and memerial gifts to the Endowment Fund;

b.  Encouroging bequests through wills and revocable trusts to the Endowment Fund;

c. Encouraging the creation of Charituble Remainder Trusts, Unitrusts, Annuity Trusts, charilable gift onnuities in fovor of the
Endowment Fund;

d.  Stimulating support through o pooled income fund in fovor of the Endowment Fund;

e. Encouraging the naming of the Endowment Fund as beneficiary of life insurance policies;

f.  Recommending woys and means wheraby stocks, bonds, real estate and other properties may be given %o the Endowment
Fund in the manner most advantageous to the donor;

9. Suggesfing ways and means by which prospective donors may make large gifts to the Endowment Fund through and
understanding of both Federal and Esiate Tax lows.

d)  During the entire period of the Encdowment Fund herein provided for, the Trusleas, for the purpose of such Fund shall have title to, right
o possession, management and contrel of the Endowment Fund and any part therecf, with full power to sell, convey, ransfer,
exchange, lease, morigaga, Invest and reinvest, in any kind of property that may come inio the Trusieas possession or right thereto,
whether real, personal or mixed, to which end the Trustees are expressly authorized o execute and deliver any and all necessary and
proper instrumenis, documents, deeds, conveyances and iransfers. No purchaser or ony other porty dealing with the said Trustees in
relotion to said Endowment Fund sholl be under any obligation fo see to the proper application by the Trustess of funds arising
therefrom.

&) The Trustees herein are authorized and empowerad to sell and dispose of any or all of such investmants, securitiss and property, recl
and personal, of the said Endowment Fund, sither at public or private sale, for such prices and on such terms as the Trustees shalt
deem proper.

fi  The Trustees herein are cuthorized and empowersd to retuin and hold in the Endowment Fund, in unchanged form, any property
coming info the Trustees’ possassion or right thereto, at the time the Fund provided for herein lokes effect, or during the administration
of tha Endowment Fund, whether such property is lawful for investment of Endowment Funds, and the Trustees are not responsible, or
liable for, or charged with any loss, or depraciction that may arise from not disposing of, or for holding such property for any reason,
or for the reason thet it does not come within the class or nature of property recognized by law for investment of the Endowment Fund,

gl  The said Trustees, or any Succassor Trustees, are relieved of the obligation of furnishing bond for the said Endowment Fund.

h)  The Endowment Trusless may, as the need arises and on such terms as may be delermined by the Endowmaent Trustess, engags in the
sarvicas of investmant advisors, stock brokers, atiorneys, accountanis, realtors, or other professional advisors to assist the Endowment
Trustees in the management of the Endowment Fund.

i} K is the intent that the Endowment Fund not be ysed or loaned for the general operating expenses of the Infernatienat Trombone
Associgtion and that the funds be used sapcrately from the operating funds of the Association. However, should a designated gift
provide otherwise, the funds from such designated gift may be usad in the general operating expenses of the Association.

il Indemnity insuronce may be purchased for the Endowment Trustees for fiability which may arise while sarvice in the capacity as an
Endowment Trustes,

ARTICLE Vil ~ AMENDMENTS
The herein rules and regulations of the International Trombone Association Endowment Fund may be amended, added to or altered only upon the
recommendation of two-thirds {2/3) vole of the (membership} Board.

ARTICLE Vill ~ DISSOLUTYON OF ENDOWMENT FUND

In the event that the Endowment Fund or Endowment Fund Trustess here in established shall be dissolved, become inactive, or unable to fulfill the
purposes, duties and responsibllities set forth herein for any reason, it shall become the immediate responsibility and autherity of the International
Trombone Associotion o administer all designated gifls hersinbefore made to the Endowment Fund in accordance with the designations and
instructions made with sald gifts, and fo administer alf undesignoted gifts mada te the Endowment Fund.

BE IT FURTHER RESOLVED that the foregoing provisions in this Resolution estoblishing the *Internationof Trombone Association Endowment Fund®
be and is haraby odopled by the mojority vole of the Board.

EDWIN K. MYRICK, JR., T




