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From time to time it will be necessary for the ITA to borrow funds from outside sources
to fund operations and expansion. This will be necessary because of the seasonality of
income from fees, donations, and sales, and due to major expansions or revisions of the
association’s programs.

Funds are to be borrowed only as required to meet these needs, and borrowing is to be consistent with sound
fiscal and management practices. Borrowings are not intended to make up for inadequate planning or spending
above budgeted levels.

Borrowing funds should be done within the following guidelines:

1. Borrowing should be within appropriate limits approved by the Executive Board prior to the time of
borrowing.

2. Amounts should be borrowed at the lowest available interest rates. Where borrowing from individuals can
be done at lower than current commercial rates, this may be done.

3. Most borrowing will be done at short-term conditions due to the seasonal nature of income. Long-term
borrowing will be done only if rates are favorable and amounts for short-term would be at the same
minimum level.



